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Helping small businesses 
start, grow and succeed. 

Your Small Business Resource 

 
SBA NC District Lender Contacts: 

 

Charlotte & Central NC 
 

David Dillworth  (704) 344-6578 
david.dillworth@sba.gov 

 
Karen Hoskins     (704) 344-6381 

karen.hoskins@sba.gov 
 

Thomas Neal    (704) 344-6577 
thomas.neal@sba.gov 

 
Cecelia Rolls    (704) 344-6810 

cecelia.rolls@sba.gov 
 

Asheville & Western NC 
 

Mike Arriola      (828) 225-1844 
michael.arriola@sba.gov 

 
Raleigh & Northeastern NC 

 

Ivan Hankins    (919) 335-1004 
ivan.hankins@sba.gov 

 
Wilmington & Southeastern NC 

  

Don Spry     (910) 815-3188 
don.spry@sba.gov 

 
Deputy District Director  

  

Lynn Douthett  (704) 344-6579 
lynn.douthett@sba.gov 

 
District Director  

  

Lee Cornelison  (704) 344-6561 
lee.cornelison@sba.gov  

 

   
LENDERS Loans   $ Amount 

 7(a) 504 Total    Millions 
Large and National Banks     
1. BB&T 41 2 43 $10.3 
2. Wachovia Bank 11 0 11 $8.6 
3. Banco Popular 10 0 10 $2.7 
3. Bank of Granite 10 0 10 $1.1 
4. First Citizens 2 4 6 $3.4 
4. PNC Bank 6  0 6 $0.9 

Community Express Lenders     
1. Superior Financial Group, LLC 24 0 24 $0.2 
2. Innovative Bank 7 0 7 $0.2 

     
Community Banks     
1. Surrey Bank & Trust Company 15 0 15 $1.7 
2. Mountain 1st Bank 6 2 8 $1.7 
3. Capital Bank 4 1 5 $0.8 
     

Small Business Lending Companies     
1. UPS Capital  3 0 3 $4.8 
2. Small Business Loan Source 3 0 3 $2.1 
3. CIT 1    1 2   $1.8 

Certified Development Companies     
1. Self-Help Ventures Fund  11 11 $6.1 
2. Centralina Dev. Corp.  4 4 $4.2 
2. Avista Business Development  4 4 $1.4 
3. BEFCOR  3 3 $1.6 

     

     

U.S.  Smal l  Business  Administ rat ion 
 
North Carol ina Distr ict  
6302 Fairview Road 
Suite  300 
Charlotte ,  NC 28210 
704-344-6563 
www.sba.gov/nc  
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SOP 50 10 covers 7(a) and 504 loan processing as well as the requirements to be-
come and remain a 7(a) lender or a Certified Development Company (CDC).   
 
The August 1, 2008, rewrite of SOP 50 10(5) has now been updated and re-numbered 
as SOP 50 10 5(A).  It is effective March 1, 2009.  SBA has posted the revised SOP 
on the lending website in two versions.  1) A complete, updated SOP.  2)  A second 
version to show “tracked changes” to enable users to more easily identify  
modifications.   
 
Visit http://www.sba.gov/aboutsba/sbaprograms/elending/reg/index.html to view the 
SOPs. 
 
SOP 50 10 5(A) incorporates changes in policy and procedural notices and regula-
tions applicable to 7(a) and 504 loan processing published between January 1, 2008 
and December 31, 2008. 
 
Important changes include:  
 
• Small/Rural Lender Advantage Notices 5000-1045 and 5000-1056) 
• Community Express (5000-1068) 
• Added LIBOR plus 300 basis points as a base rate and modified the guidance on 

selecting the initial note rate (Notices 5000-1081 and 5000-1082) 
• Added specific guidance on the financing of good will 
• Modified guidance on debt refinancing  
• Clarified guidance on working capital documentation 
• Modified guidance on environmental provisions and appendices 
• Modified guidance on post-construction certification requirement 
• Modified guidance on business valuations   
• Clarified that CDCs must issue a finding of no adverse change no earlier than  

7 days prior to the submission of the closing package to the SBA field office 
• Updated regulation references to incorporate the Lender Oversight Program  

Interim Final Rule that became effective 1-12-09. 
 
Lenders, CDCs and other interested parties may continue to send suggestions con-
cerning the SOP to SBA at SOP50-10Modernization@sba.gov.   
   
Questions? Contact your local SBA representative.   

F I R S T U P D AT E  TO  SOP 50  10  5(A)  
E F F E C T I V E  MA R C H  1 ,  2009  

Click here to find a 
Business Success in 

Tough Times 
Workshop near you! 

 

[ 
 

Small Business Week ‘09 
May 17-23, 2009  
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Lender 7(a)  7(a) $  504 Part.  504 Part. $  
     

BB&T 41  $      9,434,500  2  $          849,375  
Superior Financial Group 38  $         300,000    

Surrey Bank & Trust 15  $      1,681,500    

Wachovia 11  $      8,623,100    

Banco Popular 10  $      2,685,800    

Bank of Granite 10  $      1,132,200    

Innovative Bank 9  $         260,000    

Self-Help Credit Union 9  $         517,000    

Borrego Springs Bank 6  $         270,000    

Mountain 1st Bank & Trust 6  $         596,000  2  $       1,083,750  
PNC Bank 6  $         911,800    

Bank of America 5  $         145,000  1  $          951,949  
Capital Bank 4  $         430,200  1  $          366,500  
Home Loan Investment Bank 4  $      2,872,500    

RBC Bank 4  $      1,445,500    

Community Bank of Rowan 3  $         850,000    

Community West Bank 3  $      1,262,600    

Live Oak Banking Company 3  $      2,955,000    

Small Business Loan Source 3  $      2,051,000    

SunTrust Bank 3  $         345,000    

The Huntington National Bank 3  $      4,243,800    

UPS Capital Business Credit 3  $      4,828,000    

Coastal Federal Credit Union 2  $           70,000    

Compass Bank 2  $      1,460,700    

Excel National Bank 2  $      2,390,000    

First Citizens Bank 2  $      1,075,000  4  $       2,368,271  
The Bank of Currituck 2  $         438,000    

Wells Fargo Bank 2  $         522,000    

American Community Bank 1  $         300,000    

Asheville Savings Bank 1  $         200,000  1  $          293,850  
Bank of Oak Ridge 1  $         188,500    

Bank of Stanly 1  $         148,500    

CIT 1  $         220,000  1  $       1,540,000  
Crescent State Bank 1  $         290,000  1  $          465,070  
First Bank 1  $         194,728    

First National Bank of Shelby 1  $         200,000    

Issaquah Community Bank 1  $           67,500    

Mainstreet Lender, LLC 1  $      2,000,000    

Metro City Bank 1 $          550,000    
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Lender 7(a)  7(a) $  504 Part.  504 Part. $  
     

 1     

NCB, FSB 1  $         725,000    

Piedmont Credit Union 1  $      1,220,000    

Portage Commerce Bank 1  $           15,500    

Randolph Bank & Trust 1  $         337,500    

Select Bank & Trust 1  $           30,000    

Southern Bank & Trust 1  $           15,000    

Southern Community Bank & Trust 1  $      1,000,000  1  $          354,000  
The Commercial & Savings Bank 1  $         190,000    

The Fidelity Bank 1  $           20,000  1  $          350,000  
VantageSouth Bank 1  $         185,500    

Total 232  $    61,893,928    

     

504 Participating Lenders     

     

Zions First National Bank   2  $       1,809,000  
Citizens Bank   1  $       2,210,715  
Community South Bank   1  $          752,850  
Gateway Bank & Trust   1  $          415,500  
Harrington Bank   1  $          689,000  
Haven Trust Bank   1  $       2,000,000  
HomeTrust Bank   1  $          550,000  
Mission Oaks National Bank   1  $       1,809,600  
Park Sterling Bank   1  $       1,999,125  
Parkway Bank   1  $          210,000  
Peoples Bank   1  $          305,852  
Total   27  $     21,374,407  
     

Certified Development Corps.     

     

Self-Help Ventures Fund 11  $      6,103,000    

Avista Business Development 4  $      1,437,000    

Centralina Dev. Corp. 4  $      4,191,000    

BEFCOR 3  $      1,586,000    

Region E. Dev. Corp. 2  $         406,000    

Neuse River Dev. Auth. 1  $      2,000,000    

Northwest Piedmont Dev. Corp. 1  $         292,000    

Wilmington Industrial Dev. 1  $         381,000    

Total 27  $    16,396,000    

     

Total 7(a) & 504 259  $    78,289,928    
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